[00:00:00.000 --> 00:00:02.060]  you
[00:00:31.000 --> 00:00:37.760]  you said foosies get that ass man anyone else get that ass man before he
[00:00:37.760 --> 00:00:39.760]  talk about get that ass man
[00:01:07.760 --> 00:01:10.080]  oh
[00:01:37.760 --> 00:01:39.760]  Oh
[00:02:08.240 --> 00:02:10.240]  Yeah
[00:02:25.680 --> 00:02:27.680]  Get that asking
[00:02:37.760 --> 00:02:39.760]  get that ass man
[00:02:39.760 --> 00:02:41.760]  oh well
[00:02:41.760 --> 00:02:43.760]  get that ass man
[00:03:07.760 --> 00:03:10.560]  oh well
[00:03:37.760 --> 00:03:40.760]  Get that ass named.
[00:03:42.760 --> 00:03:43.760]  Oh, really?
[00:03:43.760 --> 00:03:45.760]  Get that ass named.
[00:04:08.760 --> 00:04:14.760]  Our system is designed to keep the majority of people broke financially and poor mentally.
[00:04:14.760 --> 00:04:16.760]  Now, what do I mean by that?
[00:04:16.760 --> 00:04:19.760]  Well, banks profit when you're in debt.
[00:04:19.760 --> 00:04:22.760]  Corporations profit when you keep buying their stuff.
[00:04:22.760 --> 00:04:28.760]  And governments profit when you're just an employee and you're not an investor and you're not a business owner
[00:04:28.760 --> 00:04:30.760]  because that means you're paying the highest taxes.
[00:04:30.760 --> 00:04:34.760]  And that's where if you don't want to keep being the person that's making everybody else rich,
[00:04:34.760 --> 00:04:37.760]  if you don't want to keep being the person that's stuck in the system,
[00:04:37.760 --> 00:04:40.760]  you got to stop doing the things that are keeping you there.
[00:04:40.760 --> 00:04:44.760]  And what I want to do in this video is go over 10 things that if you stop doing these 10 things,
[00:04:44.760 --> 00:04:48.760]  it will help you break out of the system and build real wealth for yourself.
[00:04:48.760 --> 00:04:50.760]  So let me start by talking about number one.
[00:04:50.760 --> 00:04:52.760]  Don't spend money you don't have.
[00:04:52.760 --> 00:04:54.760]  What that means is watch out for the three C's.
[00:04:54.760 --> 00:04:57.760]  Cars, credit cards, and lines of credit.
[00:04:57.760 --> 00:04:58.760]  Starting with cars.
[00:04:58.760 --> 00:05:03.760]  When most people think, can I afford a car, they think, can I afford the monthly payment on that car?
[00:05:04.760 --> 00:05:06.760]  Can I afford the $600 a month lease payment?
[00:05:06.760 --> 00:05:10.760]  Can I afford the $584 a month on my monthly payment?
[00:05:10.760 --> 00:05:14.760]  But when you want to actually afford a car, I want you to understand that your car is a liability.
[00:05:14.760 --> 00:05:16.760]  That means it's losing value.
[00:05:16.760 --> 00:05:21.760]  So now you know that this car five years from now is going to be worth less money than it is today.
[00:05:21.760 --> 00:05:26.760]  And now that being said, your car also has a limited time span because it's only so many years,
[00:05:26.760 --> 00:05:30.760]  so many miles that you can put on this car before it really just stops working.
[00:05:30.760 --> 00:05:35.760]  And on top of that, if you're going to be buying this thing that has a limited time span that's going to be losing value,
[00:05:35.760 --> 00:05:39.760]  why do you want to pay interest on top of that in order to drive this car?
[00:05:39.760 --> 00:05:40.760]  It's a triple whammy.
[00:05:40.760 --> 00:05:44.760]  And that's why if you want to go out and buy a car, I want you to afford the car,
[00:05:44.760 --> 00:05:48.760]  meaning not afford the monthly payments, but be able to afford the total cost of the car,
[00:05:48.760 --> 00:05:49.760]  buy it with cash.
[00:05:49.760 --> 00:05:52.760]  That way now you understand that this car is a liability.
[00:05:52.760 --> 00:05:54.760]  It's losing money every single month.
[00:05:54.760 --> 00:05:59.760]  And then if you can afford the car with cash, that means you might have to downsize which car you buy,
[00:05:59.760 --> 00:06:04.760]  but now you get to save the monthly payment and you get to keep that money for yourself to build wealth,
[00:06:04.760 --> 00:06:06.760]  to build your savings, to build your investments.
[00:06:06.760 --> 00:06:08.760]  The second C are credit cards.
[00:06:08.760 --> 00:06:10.760]  Stop spending money that you don't have.
[00:06:10.760 --> 00:06:16.760]  If you continue spending money on your credit card, what you're doing is now you are buying something that you can't afford,
[00:06:16.760 --> 00:06:18.760]  and then you have to pay interest that you can't afford to pay.
[00:06:18.760 --> 00:06:25.760]  And not just that, the interest on your credit card is 15, 18, 24, 27% a year.
[00:06:25.760 --> 00:06:28.760]  Now to put that in perspective, if you had $6,500 of credit card debt,
[00:06:28.760 --> 00:06:31.760]  which is the average household credit card debt in America today,
[00:06:31.760 --> 00:06:38.760]  and you were paying 25% a year in interest, your APR, which is the average APR in America today,
[00:06:38.760 --> 00:06:41.760]  well, you're going to be paying a lot of money in interest.
[00:06:41.760 --> 00:06:49.760]  In fact, if you make the minimum payment, you're going to be paying close to $15,000 in interest just to pay off the $6,500 credit card debt.
[00:06:49.760 --> 00:06:51.760]  But let's flip it around a little bit.
[00:06:51.760 --> 00:06:56.760]  What if you had $6,500 in your pocket today and you invested that money today?
[00:06:56.760 --> 00:07:01.760]  And now instead of you paying the 25% a year in interest, what if you could get the 25% a year in interest?
[00:07:01.760 --> 00:07:04.760]  Well, now if you could do that for 30 years and you never invest another penny,
[00:07:04.760 --> 00:07:08.760]  your $6,500 is going to grow to over $5 million.
[00:07:08.760 --> 00:07:09.760]  Why?
[00:07:09.760 --> 00:07:16.760]  Because 25% a year is an insane interest rate, but that's what you're paying to your credit card company every time you keep swiping
[00:07:16.760 --> 00:07:20.760]  and you can't afford to, which breaks into the third C, which is a line of credit.
[00:07:20.760 --> 00:07:22.760]  Why do people get lines of credits?
[00:07:22.760 --> 00:07:27.760]  You pull out a home equity line of credit or some other sort of line of credit to buy things that you don't have money for.
[00:07:27.760 --> 00:07:28.760]  But what is debt?
[00:07:28.760 --> 00:07:31.760]  I want to think about this from a theoretical perspective.
[00:07:31.760 --> 00:07:32.760]  What is debt?
[00:07:32.760 --> 00:07:35.760]  Debt is you're spending your future income today.
[00:07:35.760 --> 00:07:38.760]  And in exchange of you spending your future income today, you pay a price.
[00:07:38.760 --> 00:07:40.760]  That price is interest.
[00:07:40.760 --> 00:07:42.760]  So what do people use this line of credit for?
[00:07:42.760 --> 00:07:47.760]  People take this line of credit and they go out and buy a car, they buy a boat, they buy some clothes, they buy a vacation.
[00:07:47.760 --> 00:07:49.760]  So now let's put this in perspective.
[00:07:49.760 --> 00:07:54.760]  You're taking next year and the year after that income and you're spending it today on a vacation.
[00:07:54.760 --> 00:07:58.760]  As soon as you spend the $10,000 on the trip to Cancun, then money's gone.
[00:07:58.760 --> 00:08:02.760]  But then you have to spend next year and the year after that paying off this trip.
[00:08:02.760 --> 00:08:06.760]  And then you have to spend the year after that paying off the interest on the trip.
[00:08:06.760 --> 00:08:11.760]  Instead, what I want you to do is stop spending money you don't have that way you were to save up the money first
[00:08:11.760 --> 00:08:15.760]  so you don't have to pay the bank in order to pay the fee to go on the trip.
[00:08:15.760 --> 00:08:16.760]  You're already going to have to pay fees.
[00:08:16.760 --> 00:08:17.760]  You got to pay for the flight.
[00:08:17.760 --> 00:08:18.760]  You got to pay for the food.
[00:08:18.760 --> 00:08:19.760]  You got to pay for the hotel.
[00:08:19.760 --> 00:08:22.760]  But you don't want to pay interest on top of that.
[00:08:22.760 --> 00:08:26.760]  If you work to save up the money first, then you don't got to worry about paying the bank too.
[00:08:26.760 --> 00:08:28.760]  Number two is don't just be a consumer.
[00:08:28.760 --> 00:08:31.760]  Let me explain how the American economic system works.
[00:08:31.760 --> 00:08:37.760]  I'm telling you this as somebody who learned this the hard way because in the American economic system,
[00:08:37.760 --> 00:08:42.760]  you have consumers, you have investors, and then you have entrepreneurs.
[00:08:42.760 --> 00:08:46.760]  And the way the system works is entrepreneurs, if you're starting a business,
[00:08:46.760 --> 00:08:48.760]  you might go out and get money from investors.
[00:08:48.760 --> 00:08:52.760]  Investors give you money and in exchange, investors take an ownership in your business.
[00:08:52.760 --> 00:08:56.760]  But the people that are buying things from the entrepreneurs are consumers.
[00:08:56.760 --> 00:08:59.760]  Now what you got to remember is every single person is a consumer.
[00:08:59.760 --> 00:09:00.760]  You have to consume.
[00:09:00.760 --> 00:09:01.760]  Everybody needs food.
[00:09:01.760 --> 00:09:02.760]  Everybody needs a clothes on the back.
[00:09:02.760 --> 00:09:03.760]  Everybody needs shoes.
[00:09:03.760 --> 00:09:05.760]  Everybody needs things, right?
[00:09:05.760 --> 00:09:06.760]  That's what the world is.
[00:09:06.760 --> 00:09:07.760]  I mean, you need things.
[00:09:07.760 --> 00:09:11.760]  But the problem is most people in America are only consumers.
[00:09:11.760 --> 00:09:17.760]  Now part of the reason for that is our education system because we're only taught to work a job and consume things.
[00:09:17.760 --> 00:09:19.760]  We're never taught to start a business.
[00:09:19.760 --> 00:09:21.760]  We're never taught to invest.
[00:09:21.760 --> 00:09:23.760]  And we're never taught how to use our money.
[00:09:23.760 --> 00:09:28.760]  Instead what we're taught to do is go work for somebody else and just spend your money however you want.
[00:09:28.760 --> 00:09:29.760]  That's what we're taught to do.
[00:09:29.760 --> 00:09:33.760]  But in this economic system where you have consumers, investors, and entrepreneurs,
[00:09:33.760 --> 00:09:34.760]  guess what happens?
[00:09:34.760 --> 00:09:35.760]  Consumers spend money.
[00:09:35.760 --> 00:09:37.760]  They give it to entrepreneurs.
[00:09:37.760 --> 00:09:38.760]  They give it to a business.
[00:09:38.760 --> 00:09:42.760]  And then the person that benefits are the investors and the entrepreneurs.
[00:10:08.760 --> 00:10:15.760]  So, what do you think about the future?
[00:10:15.760 --> 00:10:20.760]  What do you think about the future?
[00:16:24.760 --> 00:16:31.760]  Maybe some time after things give it.
[00:16:31.760 --> 00:16:53.760]  How do you like the tea?
[00:22:31.760 --> 00:22:39.760]  Do rags? You could just go to an Asian store. Asian beauty store and get you a do rag. Why would I sell those?
[00:22:39.760 --> 00:22:51.760]  I'm not trying to cater to just niggas. So I would never sell do rags.
[00:22:51.760 --> 00:22:55.760]  I never sold no fucking do rags in critical times. You know what I'm about to do? I'm about to time you up.
[00:22:55.760 --> 00:23:05.760]  Because some of the shit you be saying is annoying. I've never sold no fucking black merchandise in my life.
[00:23:05.760 --> 00:23:17.760]  I'm a cross over nigga. I don't do shit just for blacks. I just happen to be a black nigga doing it.
[00:23:17.760 --> 00:23:23.760]  And if my niggas fuck with me, if blacks fuck with me, cool. My shit is for everybody.
[00:23:23.760 --> 00:23:45.760]  Of course this shit froze. Hold up.
[00:23:45.760 --> 00:23:55.760]  Let me find this video I was talking about.
[00:23:55.760 --> 00:24:07.760]  I really don't want to have to start this shit over again.
[00:24:07.760 --> 00:24:17.760]  And it's fucked up. Just like that.
[00:24:17.760 --> 00:24:25.760]  I don't know why it does that. I'll be back in 10 seconds.